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375�,QWHUDFWLRQV �� �� QHJOLJLEOH QHJOLJLEOH

(IIHFWLYH�EHJLQQLQJ�ZLWK�DVVHVVPHQW�\HDU��������

(;3/$1$7,21�2)�7+(�%,//�
8QGHU�FXUUHQW�ODZ��KRPHVWHDG�SURSHUW\�RZQHG�E\�D�YHWHUDQ�ZLWK�D�����RU�JUHDWHU�VHUYLFH�
FRQQHFWHG�GLVDELOLW\�LV�HOLJLEOH�IRU�D�PDUNHW�YDOXH�H[FOXVLRQ�RI�XS�WR�����������)RU�D�WRWDO�
�������DQG�SHUPDQHQW�GLVDELOLW\��XS�WR����������RI�PDUNHW�YDOXH�LV�H[FOXGHG��,Q�DGGLWLRQ��LI��

�� D�PHPEHU�RI�WKH�8QLWHG�6WDWHV�DUPHG�IRUFHV�GLHV�GXH�WR�D�VHUYLFH�FRQQHFWHG�FDXVH�ZKLOH�
VHUYLQJ�KRQRUDEO\�LQ�DFWLYH�VHUYLFH��RU�

�� D�YHWHUDQ�ZLWK�D������DQG�SHUPDQHQW�GLVDELOLW\�GLHV�EHIRUH�UHFHLYLQJ�WKH�H[FOXVLRQ��
WKHQ�WKH�VXUYLYLQJ�VSRXVH�PD\�VXEPLW�D�ILUVW�WLPH�DSSOLFDWLRQ�IRU�WKH�H[FOXVLRQ�ZLWKLQ�WZR�\HDUV�
RI�WKH�GHDWK�RI�WKH�YHWHUDQ�RU�DFWLYH�VHUYLFH�PHPEHU��

8QGHU�WKH�SURSRVDO��D�VXUYLYLQJ�VSRXVH�ZRXOG�EH�DOORZHG�WR�VXEPLW�D�ILUVW�WLPH�DSSOLFDWLRQ��
�� ZLWKLQ�WZR�\HDUV�RI�WKH�YHWHUDQ
V�RU�DFWLYH�VHUYLFH�PHPEHU¶V�GHDWK��RU�
�� ZLWKLQ�WZR�\HDUV�RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�'HSHQGHQF\�DQG�

,QGHPQLW\�&RPSHQVDWLRQ�GHWHUPLQDWLRQ��LI�DSSOLFDEOH��RU�
�� E\�'HFHPEHU������������

ZKLFKHYHU�LV�ODWHU��7KH�SURSRVDO�ZRXOG�DOVR�DOORZ�D�VSRXVH�ZKRVH�DSSOLFDWLRQ�KDG�EHHQ�GHQLHG�
SUHYLRXVO\�WR�UHDSSO\�E\�'HFHPEHU����������� �

5(9(18(�$1$/<6,6�'(7$,/�
x ,W�LV�DVVXPHG�WKDW�IHZHU�WKDQ�WHQ�KRPHVWHDGV�ZRXOG�EHFRPH�QHZO\�HOLJLEOH�IRU�WKH�

H[FOXVLRQ��UHVXOWLQJ�LQ�D�QHW�VDYLQJV�WR�WKH�VWDWH�RI�OHVV�WKDQ��������LQ�)<�������
x 7KH�VDYLQJV�LV�GXH�WR�D�UHGXFWLRQ�LQ�SURSHUW\�WD[�UHIXQGV�SDLG�WR�YHWHUDQ�KRPHVWHDGV��
x 7KH�SURSRVDO�ZRXOG�DOVR�VKLIW�VRPH�SURSHUW\�WD[HV�RQWR�RWKHU�SURSHUWLHV��LQFOXGLQJ�RWKHU�

KRPHVWHDGV��SRWHQWLDOO\�LQFUHDVLQJ�VRPH�KRPHRZQHU�SURSHUW\�WD[ UHIXQGV��7KH�RYHUDOO�
VDYLQJV�WR�WKH�VWDWH�LV�QHW�RI�WKHVH�FRVWV���

x 7D[�\HDU�LPSDFW�LV�DOORFDWHG�WR�WKH�IROORZLQJ�ILVFDO�\HDU��

1XPEHU�RI�7D[SD\HUV��$VVXPHG�WR�EH�IHZHU�WKDQ�WHQ��

<HV 1R
'25�$GPLQLVWUDWLYH�
&RVWV�6DYLQJV � ;�
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3523(57<�7$;�%(1&+0$5.6��0LQQ��6WDW�������&������

7UDQVSDUHQF\��8QGHUVWDQGDELOLW\��6LPSOLFLW\�	�$FFRXQWDELOLW\� 1HXWUDO�

(IILFLHQF\�	�&RPSOLDQFH� 1HXWUDO

(TXLW\��9HUWLFDO�	�+RUL]RQWDO�� 1HXWUDO

6WDELOLW\�	�3UHGLFWDELOLW\� 1HXWUDO

&RPSHWLWLYHQHVV�IRU�%XVLQHVVHV� 1HXWUDO

5HVSRQVLYHQHVV�WR�(FRQRPLF�&RQGLWLRQV� 1HXWUDO�

7KH�ELOO�LV�VFRUHG�RQ�D�WKUHH�SRLQW�VFDOH��GHFUHDVH��QHXWUDO��LQFUHDVH��IRU�HDFK�SULQFLSOH�LQ�FRPSDULVRQ�WR�FXUUHQW�ODZ���

6RXUFH��0LQQHVRWD�'HSDUWPHQW�RI�5HYHQXH�
3URSHUW\�7D[�'LYLVLRQ�±�5HVHDUFK�8QLW�

KWWSV���ZZZ�UHYHQXH�VWDWH�PQ�XV�UHYHQXH�DQDO\VHV�

VI�����KI�����BSWB��MWE��


